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About BC Assessment 



•  1974 non-partisan commission tasked with 
examining property assessment & taxation 

•  Recommended creation of a province-
wide assessment authority   

•  Operates independent of taxing function & 
provincial politics   

•  Since 1974, BCA has provided uniform, 
fair, & independent property assessments 
to the people of BC  

History of BC Assessment 
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Our product 

•  Annual list of property values provides stable, 
predictable base for real property taxation in 
B.C. 

•  Identifies ownership, value, classification & 
exemptions for each property   

•  Provides the base for taxing authorities to raise 
±$8 billion annually in property taxes for 
schools & local services 
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The Assessment Roll 
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How many properties on the Roll in BC? 
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Valuation 



How we value different properties 

•  Market value as of July 1st 

 Market value is the most probable price a 
property should bring in a competitive market 
under all conditions requisite to a fair sale, the 
buyer & seller, each acting prudently, 
knowledgeably & assuming price is not 
affected by undue stimulus.  
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What’s the total value of Real Estate on the Roll? 

$1.99 Trillion 
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Approaches to value 

Direct Comparison Approach 
 Informed purchaser would pay no more for a property than cost to acquire 
an existing property with same utility 
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Approaches to value 

Cost Approach 
 Informed purchaser would pay no more for a property than cost of 
producing substitute with same utility 
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Approaches to value 

Income Approach 
 Converts anticipated benefits (i.e. rental income) derived from 
ownership of property into a value estimate 
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Highest & Best Use  



Highest & best use (H&BU) 
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Highest & best use (H&BU) 
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Highest & best use (H&BU) 
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How land use affects market value 
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Non-market valuation 

Properties not assessed at market value: 

§   Continuous Structures 

§   Major Industrial Properties 
§   Electrical Power Generation 

§   Farms 

§   Managed Forests 

§   Section 19-8 
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Classification 



How we classify properties 
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https://youtu.be/ySzljb4I-gY 



Comparison of classifications 
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Exemptions 



Exemptions 

An exemption is a release from 
paying all or a portion of the property 
tax  
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Common exemptions are: 

§ Statutory – granted by legislation 

§ Permissive – granted by taxing authorities 



 
Assessment appeals 



Appeal process 
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Property Assessment Review Panel (PARP) 

Property Assessment Appeal Board (PAAB) 



Appeal process – PARP & PAAB 
 

§  Independent of BCA & taxing jurisdictions 

§  Can review: 
§  Assessed value 

§  Classification 

§  Exemption status 

§  Ownership 

§  PAAB decision can be appealed to BCSC & BCCA 
on question(s) of law 
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How many accept their Assessment without appealing? 

98.4% 
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Assessment cycle & key dates 



January 
Inquiry period 

Feb – March 
PARP appeal hearings 

April - Sept 
Assessment projects & 

new construction inspected 
July 1 = Valuation date 

Oct – Dec 
Oct. 31 = Physical condition & permitted use 

Dec. 31 = Assessment notices mailed 

Assessment cycle & key dates 
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Relationship between assessment & taxation 



Relationship between assessment & taxation 

Assessed 
Value 

Property 
Tax Rate 

Property 
Taxes 

Payable 
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Received January 
BC Assessment 

Spring 
Set by Taxing Authority 

Due 1st Business Day July* 



Impact of changes in assessed value on taxes 
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§  “My assessment has gone up 20%, I can't afford for my taxes to go 
up 20%!” 



 
2019 assessment roll statistics 
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Collaborating with BC Assessment 



Information impacting property assessments 
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Information impacting property assessments 
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Building permits Permissive tax exemptions 

Building plans Revitalization exemptions 

OCP & Zoning Changes Mailing address changes 

Development applications & approvals Occupiers/lessees of your properties 

Preliminary & final subdivision approvals Situs (civic address) assignments 

Extensions of service infrastructure 



Collaborating to achieve our mandates 

§  By sharing information & working together, BC 
Assessment & Taxing Authorities can: 

ü  Ensure fair & equitable property assessments 

ü  Maintain a stable & predictable assessment roll 

ü  Optimize property tax revenue levied & 
collected by taxing authorities 

ü  Increase citizen awareness of property 
assessment & taxation 
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Resources 



www.bcassessment.ca 
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